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The purpose of this study was to examine the effect of the expertise of the audit 
committee members on the timeliness of financial reporting by implementing 
ERP as a moderating variable. The independent variable used in this study is 
the expertise of the audit committee members. While the dependent variable 
used in this study is the timeliness of financial reporting and the moderating 
variable in this study is the implementation of ERP. The population in this 
study are companies listed on the IDX and included in the LQ45 stock index. 
The population used in this study were 44 companies. The results of this study 
indicate that the expertise of the audit committee members has a positive and 
significant effect on the accuracy of the company's financial reporting. The 
research result showed that the implementation of ERP weakened the 
relationship between the expertise of the audit committee members and the 
timeliness of the company’s financial reporting. 
 
©2021 Akuntansi UNTIDAR. All rights reserved.  
 




One of the important elements that 
are always attached to the company's value 
and the image is financial statements. This 
is because financial reports are the main 
source of information for stakeholders in 
their decision making. Seeing the vital role 
of a company's financial statements, 
therefore related entities are always 
required to pay more attention to the quality 
of the presentation of these financial 
statements. One of the expectations of 
stakeholders regarding the company's 
financial statements is that the presentation 
of financial reports is done in a timely 
manner. This timeliness is important 
because the company's financial statements 
are used as the basis for decision making by 
stakeholders. The information contained in 
it will be more valuable if the presentation 
is done in a timely manner (Agyei-Mensah, 
2018). The late presentation of financial 
statements is considered to reduce the 
relevance of the report. The delay will also 
hamper the decisions to be taken by these 
stakeholders. Financial reports that are 
presented in a reasonable timeframe and 
tend to be appropriate will also reduce 
asymmetry of information (Ansah S & 
Leventis, 2006). 
This delay in the presentation of 
financial reports seems to be one of the 
problems that often occur in the Indonesian 
capital market. In recent years, the level of 
delay in submitting financial reports to the 
Indonesia Stock Exchange is still quite 
high. Starting from 2016 to the present, 
there are still companies that are late in 
submitting their financial reports and even 
not submitting their company's annual 
financial reports (Fajar & Mutmainah, 
2019). This can be seen in data from the 
Indonesia Stock Exchange which states that 
as of June 30, 2020, there are still 80 issuers 
that have not submitted their annual reports 
for 2019. Meanwhile, for 2018, there are 
still 10 issuers that as of June 29 2019 have 
not submitted a report. financial statements 
as of December 31, 2018. IDX has 
attempted to encourage the timeliness of 
corporate financial reporting by 
implementing sanctions for parties who are 
still late in submitting this financial report. 
The sanctions imposed are not trivial ones, 
they range from fines to temporary 
suspension of trading on the regular market 
and cash market (Fajar & Mutmainah, 
2019). 
One indicator of the success of the 
management of a company in carrying out 
the responsibilities it carries can be seen 
from the success of the company in 
presenting quality information for the 
public. Information can be said to have 
good quality if it is able to fulfill three 
aspects, namely relevance, timeliness, and 
accuracy (Kadir, 2003). The timeliness of 
submitting company reports is one aspect 




that greatly affects the quality of company 
information. This is because if a company's 
information is presented late or not on time, 
the information will lose its relevance. 
Companies that are late in presenting 
financial statements are seen as giving bad 
signals to the public. This is based on the 
assumption that this delay is driven by the 
tendency of losses experienced by the 
company (Ibadin et al., 2012). 
Related agencies have issued 
regulations governing the submission of 
these financial reports. The formulation of 
this regulation is not without reason but is 
intended for the company to be able to 
submit financial reports in a timely manner 
while maintaining the quality of these 
financial reports. Based on Financial 
Services Authority (OJK) regulation 
Number X.K.2 issued by OJK and 
supported by the latest OJK regulation, 
namely X.K.6, dated December 7, 2006, it 
states that the audited annual financial 
statements are said to be timely if submitted 
before or no later than the end of the third 
month after the date of the financial 
statements. the company's annual. In OJK 
Rule Number X.K.6, it is stated that in the 
event that the submission of financial 
reports has passed the time limit stipulated 
in OJK Rule Number X.K.2, this is 
calculated as a delay in submitting annual 
financial reports. 
It cannot be denied that company 
management has different interests from 
company shareholders regarding the 
company's activities they are running. It is 
not uncommon for these differences in 
interests to lead to conflicts between 
management and the company's 
shareholders. It is in this condition that the 
role of the company's audit committee is 
needed as a mediator of conflict between 
the two parties. Management is considered 
to often take actions that are considered 
detrimental to investors, examples of such 
actions are waste, implementation of 
investments that are considered not optimal, 
and the emergence of economic asymmetry. 
The company audit committee is seen as 
having the responsibility in overseeing the 
company's financial reporting and also in 
terms of audit quality (Ika & Ghazali, 
2012). 
The existence of an audit committee 
in a company is a step-in order to achieve 
the success of changes that are being 
pursued by the company (Rahmat, Iskandar, 
& Saleh, 2009), therefore an effective audit 
committee is expected. The effectiveness of 
the company's audit committee can be seen 
from several aspects such as the expertise 
possessed by each member, the intensity of 
the committee meeting, the number of 
members in the committee, the tenure of 
each member, and the presence of more 
than one position. If the effectiveness of the 
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company's audit committee can be 
achieved, it is expected that the audit 
committee can perform supervisory 
activities more optimally in relation to the 
company's financial reporting process so 
that it can be properly recognized (Song & 
Windram, 2004). 
The development of rules regarding 
the audit committee that always occurs will 
affect the company's audit activities, both 
internal and external. Optimal supervision 
from the audit committee will help the 
external audit process to be more effective 
and efficient. Even though it has an 
important role in the company, the audit 
committee is not able to monitor everything 
related to the preparation of financial 
reports. The greatest responsibility 
regarding corporate accountants‟ rests with 
the company's management. Thus, the 
performance of the audit committee is not 
entirely visible from the company's 
financial statements. The effectiveness of 
the audit committee in relation to the 
company's financial statements can be 
strengthened by the presence of adequate 
audit quality from auditors. The audit 
committee will be more effective in 
maintaining the quality of financial reports 
if it is supported by high-quality auditors. 
This also includes striving for the 
timeliness of the company's financial 
reporting. 
In 2012 Baatwah, Salleh & Ahmad 
conducted research entitled "The Influence 
of Audit Committee Expertise on the 
Timeliness of Financial Reporting: Recent 
Evidence". This study conducted in 
Malaysia obtained test results which 
showed that there was a significant 
influence between the expertise of the audit 
committee on the effectiveness of the audit 
committee which in turn would encourage 
timely financial reporting. This study sees 
that the audit committee requires further 
expertise to be able to support its role in 
carrying out its duties as a member of the 
audit committee. 
Furthermore, in 2016 Baatwah, 
Salleh, & Ahmad conducted a study entitled 
"Audit Committee on Financial Expertise 
and Financial Reporting Timeliness in 
Emerging Market: Does Audit Committee 
Chairman?". Using the Omani data and the 
panel data method for two proxies for the 
timeliness of financial reporting, this study 
finds that the audit committee chair with 
financial expertise improves the timeliness 
of financial reporting by making the 
disclosure of annual reports on time. 
Furthermore, this study also reports 
evidence showing that the financial 
accounting and non-accounting expertise of 
the audit committee has a positive and 
significant effect on the timeliness of 
financial reporting. This study also 
documented that the relationship between 




financial expertise and the timeliness of 
financial reporting was more pronounced 
when the audit committee chair had 
accounting expertise. This study is one of 
the comprehensive pieces of evidence that 
proves that the chairman of the audit 
committee with accounting expertise 
contributes to the quality of financial 
reporting in developing markets. 
Research related to the timeliness of 
reporting was also carried out by 
Yadirichukwu, Emeh, & Ebimobolei 
(2013). The study, which was conducted in 
Nigeria, is entitled "Audit Committee and 
Timeliness of Financial Reports: Empirical 
Evidence from Nigeria". This study 
examines the effect of the audit committee 
and financial reporting timing for thirty-five 
companies cited on the Nigeria Stock 
Exchange (NSE). The results showed that 
the independence of the audit committee 
was significantly related to the timeliness of 
financial reports; audit committee meetings 
are not significantly related to the 
timeliness of financial reports; Audit 
committee expertise has a significant 
relationship with the timeliness of financial 
statements and audit committee size is not 
significantly related to the timeliness of 
financial statements. 
Abernathy, Beyer, Masli, & 
Stefaniak 2014 conducted a study entitled 
"The Association Between Characteristics 
of Audit Committee Accounting Experts, 
Audit Committee Chairs, and Financial 
Reporting Timeliness". The research team 
here seeks to investigate the relationship 
between the financial expertise of audit 
committee members and the timeliness of 
financial reporting, and broadens the 
discussion by investigating how sources of 
accounting expertise (for example, public 
accounting or CFO) affect the timeliness of 
financial reporting differently. The results 
of the research test indicate that the 
expertise and experience of the audit 
committee members have an influence on 
the timeliness of the company's financial 
reporting. The results of this study are 
important for two reasons. First, the results 
show that accounting financial expertise 
contributes to the effectiveness of audit 
committees by increasing the timeliness of 
financial information. Second, these 
findings highlight how the personal 
characteristics of accounting financial 
experts influence the contribution to audit 
committee effectiveness. 
In addition, research related to the 
timeliness of financial reporting was also 
conducted by Alshrife et al. in 2016. The 
research entitled "The Effect of Audit 
Committee Characteristics on Timeliness of 
Financial Reporting by Using Auditor 
Quality as The Moderating Variable". This 
study examines the effect of the 
independence of the audit committee, the 
activity of the audit committee, the 
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competence of the audit committee, and the 
quality of auditors moderating on the 
timeliness of financial reporting. The 
results showed that the independence of the 
audit committee and the activities of the 
audit committee had a negative effect on 
the timeliness of financial reporting. 
However, another variable examined in this 
study, namely the competence of the audit 
committee, was not proven to affect the 
timeliness of financial reporting. The 
moderating variable reveals that auditor 
quality strengthens the relationship between 
audit committee independence and the 
timeliness of financial reports, audit 
committee activities, and timeliness of 
financial reports. On the other hand, auditor 
quality does not strengthen the correlation 
between the competence of the audit 
committee and the timeliness of financial 
reporting. 
The timeliness of reporting seems to 
be a topic that is quite interesting to 
research. Oussii & Taktak also conducts 
research on reporting timeliness entitled 
"Audit Committee Effectiveness and 
Financial Reporting Timeliness: The Case 
of Tunisian Listed Company". The purpose 
of this study is to determine whether there 
is a relationship between the effectiveness 
of the audit committee and the timeliness of 
financial reporting of companies registered 
in Tunisia, which is proxied by external 
audit delay (AD). The analysis focuses on 
five characteristics of the audit committee: 
authority, financial expertise, independence, 
size, and persistence. Multivariate analysis 
shows that audit committees with members 
with financial expertise are significantly 
associated with shorter AD. Thus, the 
results suggest that the audit committee's 
financial expertise contributed to the 
improvement of the timeliness of financial 
reports. 
The development of the world of 
technology today is increasingly occurring 
in almost all elements of life, including in 
the business world. This of course will 
require organizations or companies to 
continue to make changes so that the 
survival of the company can be guaranteed, 
starting from small-scale companies to 
multinational scale companies. Business 
competition is currently increasing, 
resulting in stronger competition. The 
emergence of new competitors with 
innovative ideas will increase the 
competition in the industrial world. Where 
this will encourage the company to always 
follow existing developments for the 
survival of the company. 
Companies are competing to apply 
the latest technology to support the 
company's efforts to improve the timeliness 
of its reporting. Information technology is 
applied in order to optimize business 
management and encourage the company to 
have a competitive advantage. Information 




systems are components that are 
interrelated with one another and have 
benefits in data collection, processing, 
storage, and distribution of information to 
support decision making and support 
organizational supervisory activities 
(Laudon & Laudon, 2008). It can be 
concluded that the company's information 
system has an important role for 
management in making decisions. 
Many company managements 
choose the application of computerized and 
integrated information systems to facilitate 
work and improve performance. One of the 
information systems that have been 
implemented by many companies is 
Enterprise Resource Planning or which is 
often abbreviated as ERP. Around 1980, 
this ERP system emerged as a renewal of 
the Manufacturing Resource Planning 
(MRP) and MRP II systems which had 
already developed in 1970. ERP has more 
modules when compared to MRP, where at 
that time MRP was only used for 
scheduling production company. ERP 
developers use more modules in their 
system than the previous system. Around 
1990, three modules were developed in 
ERP, namely Supply Chain Management, 
Customer Relationship Management, and 
also Advanced Planning and Scheduling 
(Ani, Yuan, & Yunita, 2015). 
Within the company, ERP is used to 
integrate existing business functions such as 
finance, production, resources, and other 
business functions. The purpose of 
implementing ERP in a company is to 
integrate all company applications so that 
all data is stored in a storage center which 
will make it easier for those who need to 
access the data. In addition to these 
objectives, ERP is also seen as being able to 
increase the relevance and accuracy of data 
so that the quality of information generated 
will increase. Research conducted by Galy 
and Sauceda in 2014 showed that the 
implementation of ERP in a company can 
encourage the accuracy of the information 
generated and encourage company 
reporting to be on time. 
The benefits of implementing ERP 
in companies will be increasingly felt in the 
midst of the current pandemic. A pandemic 
is a condition in which there is an epidemic 
that spreads globally to a large geographical 
area. The current pandemic is Corona Virus 
Disease 2019 or commonly abbreviated as 
COVID-19. This virus spreads to almost all 
corners of the world and has a tremendous 
impact on every country. This impact is felt 
in almost every sector of life, including the 
economy. In the midst of the emergence of 
this virus, the government is promoting an 
appeal to work from home or what is 
commonly called WFH (Work From 
Home). For businesses that are still being 
run manually, the emergence of this appeal 
will certainly greatly affect the running of 
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the company. However, for businesses that 
have implemented ERP this impact can be 
minimized because the existence of this 
ERP makes the systems in the company 
integrated. The existence of ERP helps 
companies make real-time access to 
company business activities. ERP is 
considered quite helpful amidst appeals 
from the government to stay home because 
the existence of ERP allows workers to 
access company data outside of the office 
and anytime. Even in the midst of an 
alarming condition, the company is still 
expected to be able to present its financial 
reports in a timely manner. So that the 
implementation of ERP is expected to be 
able to minimize delays in corporate 
financial reporting in the midst of the 
ongoing pandemic. 
Based on the description above, 
conducting research to prove the effect of 
ERP implementation on the characteristics 
of the audit committee and the timeliness of 
company reporting is very important to do. 
This is the difference between this study 
and previous research, wherein this study 
there is an ERP implementation that will 
moderate the influence between the 
characteristics of the audit committee and 
the quality of the audit on the timeliness of 
company reporting. So that in this study it 
can be seen whether ERP implementation is 
able to strengthen or weaken the 
relationship between the characteristics of 
the audit committee and the timeliness of 
company reporting during this pandemic. 
Research conducted by Arif in 2013 
shows that the timeliness of reporting can 
be achieved by companies, one of which is 
by implementing ERP. This research is 
supported by Sudirman (2013) which shows 
that the implementation of ERP contributes 
67.24% in improving the quality of 
company information. In addition, Intan 
(2016) also succeeded in proving that there 
was a positive and significant influence 
between ERP implementation and the 
quality of information produced by the 
company. Based on the description above, 
this study seeks to examine the relationship 
between the characteristics of the audit 
committee and also the quality of the audit 
on the timeliness of company reporting in 
the midst of the COVID-19 pandemic 
where ERP implementation is a variable 
that moderates the relationship between the 
two. 
LITERATURE REVIEW 
a. Agency Theory 
Agency theory by Jansen and 
Meckling in Herdiyanto (2016) is defined 
as a contract between one or more 
principals who delegate authority to others 
(agents) to make decisions in running the 
company. In the company, the party who 
acts as an agent is the management and the 
stakeholders act as the principal. Derived 




from this separation of duties there is a 
possibility that the agent will act outside the 
agreement which results in the emergence 
of information asymmetry. In addition, 
there is also the possibility that 
management will lack transparency towards 
principals. 
In 1976 Jansen and Meckling 
sparked the agency theory which was stated 
as the engagement of several principals who 
delegated authority to other parties, in this 
case, the agent to make decisions related to 
the course of company activities. In agency 
theory, there are two parties where one 
becomes the agent and the other becomes 
the principal. The agent is given the task by 
the principal to do the best possible and 
then the principal will give a reward to 
reward the agent's performance. 
The existence of this conflict of 
interest encourages the emergence of a 
party that can mediate between the principal 
and the agent. The audit committee is seen 
as a party capable of mediating between the 
principal and the agent. Audit committees 
are encouraged to be able to resolve 
conflicts that occur and also improve 
organizational performance (Rahmat et al., 
2009). The effectiveness of the audit 
committee is considered to be able to 
prevent the agent from committing acts that 
violate the agreement with the principal. 
The audit committee has the duty to oversee 
the management of the company, where if 
the task is carried out optimally it will 
encourage management to take ethical 
actions. 
In carrying out its duties, 
management must pay attention to the 
interests of its principal, which in this case 
are the shareholders. The existence of this 
agency theory aims to explain the 
relationship formed between management 
and the company's shareholders. This 
theory illustrates the need for a separation 
of duties between the two parties so that the 
effectiveness and efficiency of operations 
can be achieved. In addition, this separation 
of duties is also carried out so that the 
company is managed by a competent 
management. 
b. Good Corporate Governance 
Mechanism 
1. Board of Commissioners 
The board of commissioners is 
responsible for ensuring that efforts to 
achieve the entity's objectives are carried 
out effectively, efficiently, and 
economically. Supervision of the use of 
resources by the company is necessary so 
that this can be achieved. Management 
performance is considered to have 
increased as a result of the presence of a 
board of commissioners in the company. 
Careful management and thoroughness will 
increase in line with the tight supervision 
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that is carried out. This will lead to 
transparent company operations. 
1. Board of Directors 
Pengelolaan The management of the 
company is a responsibility that must be 
assumed by the board of directors of a 
company. The high number of boards of 
directors is considered capable of assisting 
the company in its efforts to achieve good 
corporate governance. Because the high 
number of boards of directors will 
encourage optimal company management. 
2. Audit Committee 
The audit committee is responsible 
for examining the duties of the board of 
directors in managing the company. The 
board of commissioners forms an audit 
committee to be able to provide assurance 
that the financial statements have been 
presented fairly and in accordance with 
applicable regulations. The company's 
board of commissioners also has the 
authority to appoint and dismiss members 
of the audit committee. The company audit 
committee also has the responsibility to 
provide assurance that both internal and 
external audits have been carried out in 
accordance with existing. 
c. The Expertise of Audit Committee 
Members 
The prevailing regulations in 
Indonesia state that the audit committee has 
at least competence in finance and 
accounting. This expertise can be obtained 
through formal and non-formal education. 
According to Persons (2009), members who 
have this expertise are considered to be 
optimally responsible for carrying out their 
responsibilities. The audit committee, 
which has qualified expertise, is considered 
to be more reliable and professional in 
carrying out its duties. The supervision 
carried out by the audit committee will also 
be more optimal. The existence of the 
appropriate audit committee expertise is 
expected to be able to help the company by 
providing the best solution when there is a 
problem that hits the company. It is hoped 
that the competent audit committee will be 
more responsive to current problems so that 
corrective steps can be taken immediately. 
This is done with the hope that it will be 
able to improve company performance 
which in turn will lead to timely corporate 
financial reporting. 
 
d. Enterprise Resource Planning (ERP) 
Enterprise Resource Planning (ERP) 
is a system adopted by a company with the 
aim that integration between every 
company's business function can be 
achieved. In general, the business functions 
that exist in the company include 




production, finance, resources, and other 
business functions. Enterprise Resource 
Planning (ERP) began to be known by 
business people around 1980. Enterprise 
Resource Planning (ERP) is a development 
of the Manufacturing Resource Planning 
(MRP) and MRP II systems which had 
developed in 1970. Enterprise Resource 
Planning (ERP) perfecting the 
Manufacturing Resource Planning (MRP) 
system by adding more modules that are 
useful to the company into the system. 
While Manufacturing Resource Planning 
(MRP) can only be used for the preparation 
of a company's production schedule, 
Enterprise Resource Planning (ERP) is 
hereby offering more various modules in it. 
These modules include supply chain 
management, customer relationship 
management, and also advanced planning 
and scheduling (Ani and Yunita, 2015). 
The implementation of ERP in a 
company is not without purpose, easy 
access to data by parties who need it is an 
important consideration when 
implementing ERP in their company. With 
the implementation of this ERP, the 
company's operational data will be easier 
and faster to be accessed by those who need 
it for certain purposes. This easy access to 
data can be achieved because with the 
implementation of ERP, all existing 
applications in the company will be 
integrated and related data will be 
automatically stored in the storage center. 
The integration that is formed will 
encourage more precise decisions that will 
support the company's competence (Leon, 
2008). This is why companies are starting 
to transform by using ERP to support their 
company's business operations. In addition 
to the consideration of ease of data access, 
ERP implementation is also carried out in 
order to increase the relevance and accuracy 
of the data which in turn will lead to an 
increase in the quality of the information 
produced. 
Careful consideration is needed 
before a company decides to implement 
ERP into its business. This consideration is 
not without reason, this is because 
implementing ERP is not an easy and 
simple thing to do. The high cost required 
by the company is one of the considerations 
that must be considered carefully because 
mistakes that occur will cause considerable 
losses. ERP implementation in a company 
will be better supported by the formation of 
a special team that controls the system 
(Sudirman, 2013). 
The implementation of ERP in 
companies encourages significant changes 
in accounting. This can happen because 
with the implementation of ERP the data 
will automatically be integrated so that it 
will cut the waiting time required for the 
accounting sector to collect all reports for 
each division. This condition will 
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encourage the company's financial report 
preparation process to be faster and more 
accurate. This in turn will improve the 
quality of the company's management 
decisions. 
e. Timeliness 
Financial reports that are presented 
in a timely manner will affect the quality of 
decisions taken by the parties concerned. 
By submitting financial reports on the time, 
it will encourage the relevance and 
accuracy of the information presented by 
the report. If there is a delay in the 
company's financial reporting, the report 
will lose its relevance and accuracy in 
influencing economic decision making. 
Related parties acknowledge that the 
timeliness of financial reporting is a very 
important aspect (Wibisono, 2013). Timely 
financial reporting will also have an 
influence on the stock pricing mechanism 
in the capital market. In addition, timely 
financial reporting also has the opportunity 
to minimize insider trading, rumors, and 
leaks that can occur in the capital market 
(Wibisono, 2013). 
Based on Financial Services 
Authority (OJK) regulation Number X.K.2 
issued by OJK and supported by the latest 
OJK regulation, namely X.K.6, dated 
December 7, 2006, it states that the audited 
annual financial statements are said to be 
timely if submitted before or no later than 
the end of the third month after the date of 
the financial statements. the company's 
annual. In OJK Rule Number X.K.6, it is 
stated that in the event that the submission 
of financial reports has passed the time 
limit stipulated in OJK Rule Number 
X.K.2, this is calculated as a delay in 
submitting annual financial reports. 
However, in the midst of a 
pandemic, the Indonesia Stock Exchange 
(IDX) provided relief and service support 
for companies listed on the IDX. This was 
stated by the IDX secretary, following up 
on the Letter of the Head of the Capital 
Market Supervision Department 2B of the 
Financial Services Authority (OJK) 
Number S-45 / PM.22 / 2020 on March 19, 
2020, regarding relaxation of regulations 
regarding the obligation to submit reports 
by listed companies and as an effort to 
relieve the impacts arising from the 
COVID-19 emergency in Indonesia. The 
relief provided by the IDX is an extension 
of the deadline for submission of annual 
financial reports for 2 months from the 
deadline for report submission as referred to 
in the IDX regulations. The deadline for 
issuers to submit annual financial reports 
for the 2019 financial year was extended to 
31 May 2020 and 30 June 2020. 
f. Financial Statements 
The company's financial report is 
accounting information that is generated 




from the processing of data in the 
accounting information system. Companies 
generally issue financial reports that are 
composed of balance sheets, income 
statements, changes in equity, cash flow 
reports, and also notes to financial 
statements. Investors and other stakeholders 
view the company's financial statements as 
important information that will influence 
the decisions they will make. Therefore, 
investors and other stakeholders hope that 
the company can present quality financial 
reports that are reliable. Given the 
importance of corporate financial reports in 
the eyes of the public, companies are 
expected to be able to present their financial 
reports in a timely manner so that these 
financial reports do not lose their essence. 
The company's financial statements must be 
presented in accordance with the company's 
actual financial condition so that it is free 
from material misstatement. Apart from 
being reliable, quality financial reports also 
have the characteristics of being easy to 












1. The Influence of the Expertise of 
Audit Committee Members on the 
Timeliness  Financial Statements 
Expertise can be said as an 
individual skill in a particular science. In an 
audit committee,T the expertise of a 
member is an absolute requirement that 
must be possessed. This expertise will more 
or less affect the performance of the audit 
committee which will determine the fate of 
the company. Without qualified expertise, it 
is possible to lead the company in the 
wrong direction. The magnitude of the 
influence exerted by the audit committee on 
the company makes the expertise of an 
audit committee member a mandatory 
requirement that must be fulfilled given a 
large amount of responsibility they will 
assume during the term of office. 
The main thing that the audit 
committee needs to master is the ability to 
analyze and control the company's financial 
information. Therefore, competence in the 
financial sector must be possessed by an 
entity's audit committee. The audit 
committee who holds a graduate degree in 
finance is considered to have sufficient 
expertise to become a member of the 
company's audit committee. As time goes 
by, changes will continue to occur, 
including in the financial sector, so that the 
audit committee with special expertise is 













Jurnal RAK (Riset Akuntansi Keuangan) .Volume 6 Nomor 1 26 
 
 
easier to adapt to the changes that occur 
(Rahmat et al, 2019). 
Agency theory explains the conflicts 
that arise between companies and 
shareholders / other interested parties. Here 
the company is seen as having more 
information related to the condition of the 
company so that shareholders expect the 
information they have to be conveyed 
accurately to the shareholders of the 
company. Therefore, the company is 
expected to be able to meet the timeliness 
of financial reporting to reduce the 
possibility of fraud in the presentation of 
these financial statements. The timeliness 
of the submission of these financial 
statements is seen as an appropriate 
measure to avoid this conflict of interest. 
Agency theory helps the audit committee 
understand the conflicts that arise between 
the two parties. The existence of an audit 
committee that has financial expertise is 
expected to be able to control company 
activities to avoid fraud in financial 
statements. 
The COVID 19 pandemic that has 
hit almost all countries on earth has caused 
a lot of anxiety and concern, business 
people are no exception. The effectiveness 
of the implementation of company activities 
has always been the main focus to be 
achieved even in the midst of a pandemic. 
In this condition, the competence of the 
audit committee is expected to be able to 
encourage and control the company's 
activities. It is hoped that the company will 
be able to maintain its achievements in the 
eyes of the public, including corporate 
investors. Public assessment of a company 
is influenced by the accuracy of the 
company in presenting its financial 
statements. Therefore, the company always 
strives so that the timeliness of this 
financial reporting can be achieved even in 
pandemic conditions like today. It is in this 
situation that the audit committee is 
expected to be able to uphold its 
professionalism so that the company's value 
and image in the public eye can increase. 
Research conducted by Abernathy et 
al in 2014 found that the expertise of a 
company's audit committee has a significant 
effect on the timeliness of the company's 
financial reporting, meaning that the 
timeliness of the company's financial 
reporting is driven by the presence of an 
audit committee member who is competent 
in the financial sector. Research conducted 
by Baatwah et al. (2016) also shows that the 
expertise of this audit committee 
encourages the timeliness of financial 
reporting for companies. In addition, 
Yadirichukwu et al (2013) also presented 
similar results in their research which stated 
that audit committee expertise had a 
significant relationship with the timeliness 
of corporate reporting in Nigeria. 
Yadirichukwu's research also shows that the 




existence of an audit committee with 
expertise in finance can encourage 
companies to present financial reports in a 
timely manner. Based on this explanation, 
we can conclude the following hypothesis: 
 
H1: The expertise of the audit committee 
members has an effect on the timeliness of 
financial statement when a pandemic 
occurs. 
2. The Effect of ERP Implementation in 
Moderating the Relationship Between 
the Expertise of Audit Committee 
Members on   Timeliness of Financial 
Statements 
Enterprise Resource Planning (ERP) 
is implemented by companies with the 
intention of producing information 
integration to make it easier to monitor 
company performance. The number of 
business functions that exist in a company 
needs to be integrated with a system that is 
considered suitable and of high quality. 
Enterprise Resource Planning (ERP) was 
restored by the company to assist the 
company in integrating all business 
functions in it so that the coordination 
process can run well. The existence of this 
integration is also considered to make it 
easier for company management to obtain 
reliable information in order to produce 
appropriate decisions. 
The implementation of Enterprise 
Resource Planning (ERP) in a company 
aims to integrate existing business functions 
within the company. The integration that is 
formed is expected to be able to shorten the 
time needed to obtain information. Since 
the COVID 19 pandemic occurred, 
flashlights have been heard in every news 
report on the emergence of suggestions to 
work from home. The course of business 
processes will of course be greatly 
disrupted if work from home is applied to 
companies with a manual system. This is 
where the role of implementing ERP will be 
very beneficial for all elements in the 
company. The existence of a WFH 
recommendation from the government is 
not a big problem for companies that have 
implemented ERP in their companies. The 
integration that is in the ERP makes the 
supervision carried out by the audit 
committee in an effort to encourage the 
timeliness of the submission of financial 
reports to be more optimal. 
Research conducted by Arif in 2013 
shows that the timeliness of reporting can 
be achieved by companies, one of which is 
by implementing ERP. This research is 
supported by Sudirman (2013) which shows 
that the implementation of ERP contributes 
67.24% in improving the quality of 
company information. In addition, Intan 
(2016) also succeeded in proving that there 
was a positive and significant influence 
between the implementation of ERP and the 
quality of information generated by the 
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company. Based on this description, a 
hypothesis can be drawn as follows: 
 
H2: ERP implementation strengthens the 
relationship between the expertise of the 
audit committee members and the 
timeliness of the  financial reports. 
RESEARCH METHODS 
Samples and Sampling Techniques 
The population in this study are 
companies affected by COVID-19 which 
are listed on the Indonesia Stock Exchange 
(IDX) and are included in the LQ45 stock 
index. LQ45 companies are 45 companies 
that have gone through a series of selection 
stages with high liquidity and several other 
selection criteria. The following are the 
criteria used in this study, namely: 
a. Companies that are included in the 
LQ45 stock index. 
b. Companies that issue annual reports for 
2019. 
c. Companies that issue financial reports 
for 2019. 
d. Research-related data is presented in 
full in company reports. 
In this study, there are three types of 
variables, the three variables are 
independent variables, dependent variables, 
and also moderating variables. The 
independent variable (X) is a variable that 
is expected to have an influence on the 
dependent variable. The independent 
variable to be tested in this study is the 
expertise of the company audit committee 
members (X1). The next variable is the 
dependent variable, which is a variable that 
is thought to be affected by the dependent 
variable. The Y variable or the dependent 
variable that will be tested in this study is 
the timeliness of submitting financial 
reports during the COVID-19 pandemic 
(Y1). The measurement of the dependent 
variable was carried out using a dummy 
variable by giving a score of 0 for 
companies that did not submit financial 
reports correctly and a score of 1 for 
companies that submitted their financial 
reports on time. The last variable to be 
tested is the moderating variable, the 
moderating variable is the variable that can 
strengthen or weaken the direct relationship 
that is formed between the independent 
variable and the dependent variable. ERP 
implementation is a moderating variable 
that will be tested in this study. The 
measurement of ERP implementation uses a 
dummy variable by giving a score of 1 for 
companies that implement ERP and a score 
of 0 for companies that do not implement 
ERP. 
The data used in this study were 
obtained through secondary data where 
secondary data is data obtained or collected 
by people who carry out research from 
available sources. The variables required in 
this study are listed in the annual report, 




financial reporting, and company 
performance obtained through the IDX 
website (www.IDX.co.id). 
Making appropriate decisions can 
only be done after the data collected has 
been processed and analyzed. The goal is 
that researchers can draw conclusions 
correctly (Agustina, 2018, p. 41). Research 
tools that are in accordance with the 
research pattern are needed in conducting 
research in order to obtain good research 
results. In accordance with the framework 
built in this study, the author will use 
multiple regression analysis with SPSS 
tools. The tests carried out in this study are 
descriptive statistics, classical assumption 
tests, and moderated regression analysis 
(MRA). 
 
RESEARCH RESULTS AND 
DISCUSSION 
Table 1. Number of Companies 
Researched 
No. Description Amount 
1. Companies that are 
included in the LQ45 
stock index 
45 
2. Missing and incomplete 
company reports 
(1) 
 Number of companies 
studied 
44 
There are 45 companies included in 
the LQ45 stock index. LQ45 companies are 
45 companies that have gone through a 
series of selection stages with high liquidity 
and several other selection criteria. 
However, there is 1 company that does not 
present complete company reports, both 
financial reports, and company annual 
reports, so the data required in this study 
cannot be obtained. Therefore, the 
remaining 44 companies will be examined 
in this study. The 44 companies provided 
complete data and information needed in 
this study in accordance with the population 
determination criteria previously discussed. 
Table 2. Descriptive Statistics Results 




44 0,30 1 0,73 
ERP 
Implementation 
44 0 1 0,86 
Reporting 
Accuracy 
44 0 1 0,95 
Source: SPSS output, secondary data 
processed in 2020 
The descriptive statistical results 
table above shows that the audit committee 
expertise variable has a minimum value of 
0.30 and a maximum value of 1. Value 1 
means that all members of the audit 
committee have accounting and financial 
expertise and background, while a 
minimum value of 0.30 indicates that only 
30% of audit committee members have 
accounting and finance competencies. The 
average value of 0.73 means that the 
average audit committee who has the 
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accounting and financial skills of each 
sample company is 73% of all members. 
The second variable is ERP 
implementation. The table shows that the 
ERP implementation variable has a 
minimum value of 0 and a maximum value 
of 1. The assessment of the ERP 
implementation variable is carried out using 
a dummy variable. Where the minimum 
value of 0 indicates that the company does 
not implement ERP to support its business 
processes. The maximum value of 1 
indicates that the company has 
implemented an ERP system in its business 
operations. The average value of 0.86 
shows that about 86% of the companies 
used as objects in this study have 
implemented ERP to support the company's 
business activities. 
The variable of timeliness of 
reporting in this study has a minimum value 
of 0 and a maximum value of 1. The 
assessment of the timeliness of reporting is 
carried out using a dummy variable. Value 
0 shows that the company is not timely in 
reporting the company's financial 
statements. Meanwhile, the value of 1 
indicates that the company has been on time 
in publishing the company's financial 
statements. The average value for the 
timeliness of the company's financial 
reporting is 0.95, indicating that about 95% 
of the companies that were the object of this 
study were on time in publishing the 
company's financial statements. 
Table 3. Autocorrelation Test Results 
 Durbin Watson 
N 44 
Model 1  2,015 
Source: SPSS output, secondary data 
processed in 2020 
Based on the table of autocorrelation 
test results, the Durbin Watson value is 
2.015. In accordance with the Durbin 
Watson distribution table, the dL and dU 
values for data with k = 1 and N = 44 are 
1.4692 for dL and 1.5619 for dU. The 
decision regarding the autocorrelation test 
is that if the Durbin Watson (DW) value is 
between the dU and 4-dU values, the 
conclusion is that there is no 
autocorrelation in the regression model, and 
vice versa. The value of 2.015 is between 
1.5619 and 2.4381 (4 - 1.5619), it can be 
concluded that this regression model is free 
from autocorrelation symptoms. A good 
regression model is if there are no 
autocorrelation symptoms in it. 





Asymp. Sig. (2-tailed)  0,200 
Source: SPSS output, secondary data 
processed in 2020 
In the Kolmogorov-Smirnov test, 
data can be declared normally distributed if 




the value is Asymp. Sig. (2-tailed) is greater 
than the significance level of 0.05. Based 
on table 4 above, the Asymp. Sig. (2-tailed) 
of this study amounted to 0.200. Asymp 
Value. Sig. (2-tailed) is above the 
significance level of 0.05, so it can be stated 
that the data in this study are normally 
distributed. 
Table 5. Multicolonierity Test Results 










1,000 1,000 0,298 
Source: SPSS output, secondary data 
processed in 2020 
Based on the display of table 5, it 
can be seen that there is no multicollinearity 
in the variables in this study. This 
conclusion was drawn because of the VIF 
value on the variable ≤ 10 and all Tolerance 
values for each variable ≥ 0.10. A good 
regression model is a regression model that 
is free from multicollinearity symptoms so 
that this regression model can be declared 
to have passed the multicollinearity test. 
Based on table 5, the significance value for 
the variable is greater than 0.05. This shows 
that the regression model does not occur 
heteroscedasticity. A good regression 
model is a regression model that does not 
occur heteroscedasticity symptoms. So that 
the regression model in this study can be 
declared to have passed the 
heteroscedasticity test. 
The Effect of the Audit Committee’s 
Expertise on the Timeliness of  Financial 
Statements 
Table 6. Simultaneous Significance Test 
Results 
Model F Sig 
Regression 6,652 0,001 
Source: SPSS output processed in 2020 








 0,333 0,283 
Source: SPSS output processed in 2020 
Table 8. Moderated Regression Analysis 
(MRA) Test Results 
 B t Sig Ket 
(Const
ant) 






0,412 3,884 0,000 Accept
ed  





-0,369 -3,321 0,002 Denied 
Source: SPSS output processed in 2020 
The significance level of 0,05 (5%) 
The hypothesis in this test states that 
the expertise of the audit committee affects 
the timeliness of the company's financial 
reporting with ERP implementation as a 
moderating variable. This hypothesis 
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testing results in a significance value of 
0.000 for the variable of the audit 
committee's expertise in influencing the 
accuracy of reporting, which is lower than 
the significance level set in this study 
(0.000 <0.05). From the test results, it can 
be stated that the expertise of the audit 
committee has a direct influence on the 
accuracy of financial reporting. In the table, 
it can be seen that the t value for the 
expertise of the audit committee is 3.884 
which indicates that the influence exerted 
by the independent variable on the 
dependent variable is a positive influence. 
The significance value for the interaction 
variable between audit committee expertise 
and ERP implementation has a value of 
0.002, which means that ERP 
implementation can moderate the 
relationship between audit committee 
expertise and the accuracy of the company's 
financial reporting. It can be concluded that 
ERP implementation in companies can 
strengthen the existing relationship between 
audit committee expertise and the 
timeliness of corporate financial reporting. 
The results of this test are in line 
with research conducted by Abernathy et al. 
(2014) which states that the expertise of the 
audit committee affects the timeliness of a 
company's financial reporting. Besides the 
research of Abernathy et al. (2014), this 
study also obtained results similar to the 
research conducted by Yadirichukwu et al. 
(2013) where the results of his research 
state that the accuracy of the company's 
financial reporting is influenced by the 
expertise of the company's audit committee 
members. These results indicate that the 
expertise of an audit committee member 
greatly influences his performance in 
overseeing the running of the company. 
Audit committee members who have an 
educational background in finance and are 
supported by qualified experience are 
deemed capable of properly carrying out the 
responsibilities assigned to them. This high 
level of competence is seen as having a 
positive impact on the running of the 
company's business processes, one of which 
is manifested by timely corporate financial 
reporting. 
The Effect of ERP Implementation in 
Moderating the Relationship Between 
Audit Committee Characteristics on 
Timeliness of Financial Statement 
Submission 
Table 9. Moderated Regression Analysis 
(MRA) Test Results 
Source: SPSS output processed in 2020 
The significance level of 0,05 (5%) 
 B t Sig Ket 




0,412 3,884 0,000 Accept
ed  




-0,369 -3,321 0,002 Denied 




Based on the results shown in Table 
1, the interaction between the expertise of 
the audit committee members and ERP 
implementation shows a t value of -3.321. 
This negative t value shows that ERP 
implementation has a negative influence. In 
other words, this ERP implementation will 
weaken the relationship that is formed 
between the expertise of the audit 
committee members and the timeliness of 
the company's financial reporting. Thus, the 
second hypothesis in this study which states 
that ERP implementation strengthens the 
relationship formed between the expertise 
of the audit committee members and the 
timeliness of reporting cannot be accepted. 
The implementation of ERP in a 
company will make the available data 
integrated with one another. The integration 
that is formed encourages easy data access 
for parties in need within the company. 
This easy access will ultimately assist the 
audit committee in observing and 
evaluating the company's activities. The 
existence of members of the audit 
committee who have qualified abilities in 
the financial sector will make the audit 
committee more observant in supervising 
company information to be presented in its 
financial statements. The accuracy of this 
audit committee will make the audit 
committee need more time to equalize its 
perceptions with company management 
regarding the policies that need to be taken 
by the company. In addition, coordination 
is also needed for the audit committee and 
management to unify views on what kind of 
accounting treatment is required by the 
company. 
CONCLUSIONS AND SUGGESTIONS 
Conclusion 
This study aims to determine the 
impact provided by the expertise of audit 
committee members on the timeliness of 
corporate financial reporting in the midst of 
the COVID-19 pandemic and also the effect 
of ERP implementation in moderating the 
relationship between the two. The 
population used in this study are companies 
listed on the IDX and entered into the LQ45 
stock index. LQ45 companies are 45 
companies that have gone through a series 
of selection stages with high liquidity and 
several other selection criteria. 
This study shows that the expertise 
of the audit committee members has a 
positive and significant effect on the 
timeliness of corporate financial reporting. 
ERP implementation in companies has not 
been tested to strengthen the relationship 
between the expertise of the audit 
committee members and the timeliness of 
the company's financial reporting. The 
interaction between the expertise of audit 
committee members and ERP 
implementation provides a significant value 
but with a negative t value, this means that 
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ERP implementation can weaken the 
relationship between the expertise of the 
audit committee members and the 
timeliness of the company's financial 
reporting. 
Suggestion 
The existing limitation is that the 
study only uses a sample of 1 reporting 
period, so it is not sufficient to be used as a 
basis for generalizations. In addition, the 
influence exerted by the variables in this 
study was only 28.3% while the remaining 
71.7% was explained by other variables 
outside of this research model. So that for 
further research it is expected to be able to 
expand again the variables that are thought 
to affect the timeliness of the company's 
financial reporting. 
Implications and Limitations 
The results of this study have 
implications for increasing the timeliness of 
corporate financial reporting in the midst of 
the COVID 19 pandemic. With timely 
corporate financial reporting, the relevance 
of these reports can be achieved and 
information asymmetry can be avoided. The 
limitation of this study is that it only uses 
companies that are included in the LQ45. In 
addition, the variables used have not been 
able to reveal all the factors that affect the 
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